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AAPL 2Q17 Results
• 2nd-best 2Q in Apple’s 37-year history as a public company, only 

bested by last year’s 2Q

• Revenue: up 4.55% YOY — $52.9B vs. $50.6B

• EPS: up 10.53% YOY — $2.10 vs. $1.90

• Announced an increase in the capital return program: buying back 
$50B more shares, for a total of $300B

• Announced a 10.5% increase in the quarterly dividend, from $0.57/
share to $0.63/share; payable next Thursday to SOR on Monday
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AAPL 2Q17 Notes
• Services revenue is now Apple’s 2nd-largest category, 2nd only to the mammoth 

iPhone business, and is growing > 40% YOY

• For the 2nd straight quarter, Services revenue exceeded $7-billion, with much 
higher margins than even iPhone hardware

• Apple Watch sales grew 100% YOY. Apple is now the #2 watchmaker in the world 
by revenue, 2nd only to Rolex.

• AirPods are still on backorder after four months on sale. Likely to be the #1-selling 
wireless earbud. Apple is doing everything they know how to do to meet demand.

• Foot traffic in stores up 16% YOY, now operating 450 stores in 41 countries, and 
opening a new store every three weeks in 2017
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AAPL Stock
• On Tuesday, AAPL closed at $153.99, up $0.98 or 0.64%

• That is the first time any company has closed the day with a market 
cap over $800-billion

• It was the 18th record close of 2017

• 2017 YTD, AAPL is up $38.17 or 33% — on no news

• AAPL has gained $193.9-billion of market cap in 2017



If You Had Bought AAPL When… Date AAPL Price Then AAPL Price Now % Gain
Steve Jobs Returns to Apple 2/15/1997 $0.58 $153.26 26,324.14%

Original iMac Introduced 8/15/1998 $1.44 $153.26 10,543.06%
iPod Introduced 10/23/2001 $1.26 $153.26 12,063.49%

iPhone Introduced 1/9/2007 $12.15 $153.26 1,161.40%
Cove Apple Club Founded 1/21/2007 $12.45 $153.26 1,131.00%

M&M’s Schwab Broker Told Us to Sell All Our 
Apple Stock Just After We Retired

11/6/2008 $14.16 $153.26 982.34%
Post-Recession Low 11/20/2008 $11.50 $153.26 1,232.70%

iPad Introduced 1/27/2010 $29.55 $153.26 418.65%
Tim Cook Named CEO 8/24/2011 $53.74 $153.26 185.19%

Steve Jobs Dies 10/4/2011 $54.04 $153.26 183.60%
2012 Year-End Close 12/31/2012 $57.86 $153.26 164.88%
2013 Year-End Close 12/31/2013 $80.15 $153.26 91.22%

7-for-1 Stock Split Announced 4/23/2014 $74.96 $153.26 104.46%
Apple Watch, Apple Pay, iPhone 6 9/9/2014 $97.99 $153.26 56.40%

2014 Year-End Close 12/30/2014 $110.21 $153.26 39.06%
2015 China Shock Intra-Day Low 8/24/2015 $92.00 $153.26 66.59%

iPad Pro, New Apple TV, iPhone 6S/Plus 9/9/2015 $110.15 $153.26 39.14%
2015 Year-End Close 12/31/2015 $105.26 $153.26 45.60%
2016 Year-End Close 12/30/2016 $115.82 $153.26 32.33%

AAPL CAGR Since 1997 34.15%
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Apple’s Road to $1-Trillion
• To close at a market cap of $900 

billion, Apple would need to close at 
$172.62, implying a gain of 12% from 
today’s close 

• To close at a market cap of $1 trillion, 
Apple would need to close at $191.80, 
implying a gain of 25% from today’s 
close
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Save The Date!
• Apple will livestream the Keynote presentation 

from this year’s Worldwide Developer’s 
Conference (WWDC), starting at 1pm on 
Monday, June 5

• Most likely no new iPhone hardware, but 
possibly new Mac Pro, iMacs?

• That’s all the excuse we need to schedule a 
three-hour block of day-drinking, pizza-eating, 
loafing and social nude schmoozing around the 
HDTVs!

• PLEASE RSVP if you plan to attend! Email 
info@coveappleclub.com before June 3!

mailto:info@coveappleclub.com


How You React  
to Every Apple Keynote







From the Cove Apple Club 
Wayback Machine



February 22, 2017



What’s Next for Tap / 
Echo / Echo Dot?
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Amazon Chime
• Enterprise-grade instant meeting / 

conference calling / video conferencing 
/ screen sharing app

• Built atop the massive, global AWS 
infrastructure platform

• Disruptive pricing vs. GoToMeeting,  
Skype, Cisco, etc. — about 1/3 the cost

• …and Amazon is famous for continually 
dropping the price of AWS services 
over time; see: Moore’s Law
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What did Amazon just do?
• They released a global, distributed, 

highly available, highly secure real-
time voice, data and video 
messaging platform for desktop and 
mobile

• Pricing as low as $2.50/month/user 
for video + voice + screen sharing

• And Chime calls YOU when it’s time 
to start a meeting

• Does that sound anything like a 
telephone network?

source: chime.aws
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A Trojan Horse?
• What are the minimum viable hardware requirements to make a Chime-

capable telephone?
✓A speaker
✓A microphone
✓A processor
✓An internet connection (Wi-Fi)

• That sounds a lot like what’s in an Echo, Echo Dot or Tap!
• Amazon has already sold over 10 million of them…
• …and they have shown that they can remotely and silently add significant 

new features to the devices through the Amazon Cloud
• Hmmmm…
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Coming soon?
• Note that it’s called “Amazon Chime” — 

kinda like “New York Bell,” “Indiana Bell,” 
“Pacific Bell”

• …and “Amazon Chime” sure does rhyme 
with “Amazon Prime”

• “Upload your phonebook to Amazon 
Chime, and we’ll add Amazon Chime 
telephone to your Prime account benefits”

• All your Echo & Tap devices are now 
telephones

• Criminy Pete.



It landed yesterday…

• Yesterday, Amazon added free voice and video 
calling to Echo and Dot devices, plus the Alexa 
iPhone app 

• “Alexa Calling” 

• Coming soon to Fire TV, Fire tablets?
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Amazon Echo Show
• Alexa-enabled intelligent assistant 

with 7” color touchscreen display & 
5MP front-facing webcam

• AC-powered, 2” stereo speakers 
with Dolby noise reduction, far-field 
microphone array

• $229

• Ships about June 28th, pre-order 
now with Prime
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How to Go Broke Saving Money
• Amazon is offering a Buy-Two, Get $100 Off deal on Echo Show pre-orders 

for Prime members — in effect, dropping the $229 unit price to $179

• …but it’s limited to one two-pack per Prime member

• …but we have LOTS of Prime members in the Cove Apple Club!

• Who wants to jump in on our distributed group buy?

• Sign-up sheet coming around on the clipboard

• We need Prime members to jump in and help buy the required number of 
units, whether you want an Echo Show for yourself or not!

• Sign up, then watch for an email with instructions
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Waaaay back on February 22, 2017…
• AMZN stock has risen 52% 

in the past year

• It’s risen 125% in the past 
two years

• It’s risen 2,000% in the 
past decade

• …and get this:

• AMZN stock has risen an 
average of 1% every 11 
days for the past 20 years

source: NASDAQ, schwab.com

http://schwab.com
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…and as of today:

• AMZN stock has risen 11% 
since February 22, 2017

• AMZN stock has risen 24% 
so far this year

• AMZN stock has risen an 
average of 1% every week 
this year

source: NASDAQ, schwab.com

http://schwab.com
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Cranking Them Out Like Sausages
• Twenty times a year, about every 15 

days, Yours Truly has to come up 
with something, regardless how 
trite or nonsensical it may be, to fill 
an hour at these silly “meetings”

• And usually, it’s helpful to have 
some kind of “visual aid” to keep 
your attention and aid your 
understanding

• …and also, to help land the jokes.
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• Search engine

• Research

• Image search

• One-step access to top reference sites

• Free & private
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Evernote
• Digital catch-all for everything worth 

keeping: articles, bookmarks, notes, videos, 
graphics, reminders, topic ideas

• Used with the Safari Web Clipper extension

• Free for basic accounts; I have been a paid 
Premium user since 2011 & wouldn’t dream 
of living without it now



Skitch



Skitch

• Screenshotting app for Mac



Skitch

• Screenshotting app for Mac

• Integrates with Evernote, or can be 
used standalone



Skitch

• Screenshotting app for Mac

• Integrates with Evernote, or can be 
used standalone

• Runs from a menubar icon



Skitch

• Screenshotting app for Mac

• Integrates with Evernote, or can be 
used standalone

• Runs from a menubar icon

• Free



Downie



Downie

• Video downloader



Downie

• Video downloader

• Used with the Downie Safari 
extension for one-click downloads 
of videos on web pages



Downie

• Video downloader

• Used with the Downie Safari 
extension for one-click downloads 
of videos on web pages

• $20 paid app, worth the money the 
first day you use it



Keynote



Keynote
• Presentation app



Keynote
• Presentation app

• It pulls together everything you see in our 
prezzos, except the live demos



Keynote
• Presentation app

• It pulls together everything you see in our 
prezzos, except the live demos

• Makes even a no-talent hack like me look 
good



Keynote
• Presentation app

• It pulls together everything you see in our 
prezzos, except the live demos

• Makes even a no-talent hack like me look 
good

• Free & awesome
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Mike’s in
Spain!



July Meetings?



July Meetings?

Mike’s at

the Jug
gling

Conven
tion!



See you at 
Cheeks!


