


Hello from the 
Clubhouse!



Cove Apple Club
January 5, 2022



Tonight’s Topics

•AAPL Year in Review 

•Screenshots on iOS 

•Focus



But first, some important reminders 
for those of us who are fully 
vaccinated!



These are things fully vaccinated 
people are still not allowed to do:



Once you are fully vaccinated, you are 
still not allowed to “reply all” to an email 
with 200 recipients. Similarly, getting 
vaccinated does not give you permission 
to cc: 200 people on an email.

Reply All

Better to bcc: them.



Just because you are fully 
vaccinated, everyone does not want 
to hear all your sniffing, typing or 
fidgeting in a Zoom meeting.

Stay unmuted during Zoom calls

Mute yourself, vaccinated or not.



No one, not even even someone 
who is fully vaccinated, should put 
ketchup on a hot dog.

Put ketchup on a hot dog

We don’t care how vaccinated you 
are — just don’t do it.



No kind of vaccine will ever make 
it OK to do this.

Not order fries, and then eat fries 
off of your friend’s plate of fries



Remember!

•The presentation of tonight’s meeting will soon be available 
to download from our Archives website, in both Keynote 
and PDF format 

•Visit CoveAppleClubArchives.com



If You’re Joining Us Via Zoom

•Please keep your microphone muted throughout the 
meeting 

•You can have your video on or off



AAPL 2021 Year in Review



No matter what happens, always remember: 



Apple is forever doomed.



Apple is doomed because:
“The Apple Watch will flop. Here’s why.”

source: CNN Money, February 4, 2015



source: David Goldman, CNN Money, February 4, 2015

“Here's why Apple knows the Apple Watch won't be a hit: 

It costs $350. That's a lot of money to fork over for a device that adds 
a slight bit of convenience. It doesn't do anything more than your 
iPhone does -- it just allows you to do some iPhone functions on your 
wrist. 

Wearable devices haven't taken off for that reason: The functionality 
doesn't justify their price. 

As serial tech investor Fred Wilson predicted earlier this year, ‘Another 
market where the reality will not live up to the hype is wearables. Not 
everyone will want to wear a computer on their wrist.’”



source: Apple, Wall Street Journal

Meanwhile, on Earth, Apple Watch is now a 
$60-billion/year business, growing 45%/year 
for the past three years, and does more 
business than the entire Swiss watch industry, 
which has been around for 375 years. 

Three out of every four dollars spent on 
wristwatches worldwide goes to Apple.



Apple is doomed because:
“The iPhone is going away.”

source: CNBC, December 9, 2021



Meanwhile, on Earth, the Mac is on fire and is selling 
better than ever in its nearly four decades on the market. 

The Mac product line is a $40-billion/year business, 
grew 25% in 2021, and has the #1 best-selling consumer 
laptop, pro laptop, and consumer desktop systems in the 
market for the past decade-plus. The new M1 Macs are 
smoking anything available in the PC world, and Intel is 
in trouble. 

Apple introduced the Macintosh 38 years ago this 
month.



Apple is doomed because:
“The law of large numbers.”



source: James Stewart, The New York Times, February 24, 2012
emphasis added

“Here is the rub: Apple is so big, it’s running up against 
the law of large numbers. 

If Apple’s share price grew even 20 percent a year for 
the next decade, which is far below its current blistering 
pace, its $500 billion market capitalization would be 
more than $3 trillion by 2022. That is bigger than the 
2011 gross domestic product of France or Brazil.”



Source: Wall Street Journal, January 3, 2022

Funny story: Apple’s 
market cap hit $3T mid-
day on Monday, right on 
schedule. 

Good call, James!



Apple’s “slow, then sudden” rise to $3T
•AAPL took 42 years to rise to $1T, in 2018 

•AAPL took 2 years to rise to $2T, in 2020 

•AAPL took 17 months to rise to $3T, on Monday 

•With a $3,000,000,000,000 market value, Apple is worth 
more today than Walmart, Disney, Netflix, Nike, Exxon 
Mobil, Coca-Cola, McDonald’s, AT&T, Goldman Sachs, 
Boeing, IBM and Ford combined

Source: Wall Street Journal, January 3, 2022



Apple had a good 2021
Fiscal year ended September 25, 2021

•Revenue grew 33%, to $365,817,000,000 for FY21 

•Gross margin grew 45.6%, to $152,836,000,000 for FY21 

•Apple spent $21,914,000,000 on R&D, which is 6% of sales, about 2x 
other large companies 

•Earnings per share rose 71%, to $5.67/share 

•China revenue grew 70%; iPhone sales grew 39%; wearables grew 25%; 
services grew 27%; Mac grew 25%; iPad grew 34% 

•…all during a global pandemic, with stores shut and the economy in the 
tank 



I’ve always said AAPL is a 2nd-half stock
But — MAN! Did they cut it close in 2021!



AAPL January 1 - June 30, 2021 - Up 2% 
Underperforms S&P 500 by 13.5%



AAPL January 1 - September 30, 2021 - Up 6% 
Underperforms S&P 500 by 11%



AAPL January 1 - October 15, 2021 - Up 9% 
Underperforms S&P 500 by 10%



AAPL October 15, 2021 - December 31, 2021 - Up 29.5% 
Outperforms S&P 500 by 20%



AAPL January 1 - December 31, 2021 - Up 29.5% 
Outperforms S&P 500 by 5%



AAPL vs. S&P 500 - 2021 — 3 months ending 12/31/2021



AAPL vs. S&P 500 - 2021 — 6 months ending 12/31/2021



AAPL vs. S&P 500 - 2021 — 1 year ending 12/31/2021



AAPL vs. S&P 500 - 2021 — 5 years ending 12/31/2021



AAPL share price 2017-2021
As of January 1 

2017 2018 2019 2020 2021 2022
$28.95 $42.54 $38.72 $74.06 $133.52 $182.63
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AAPL 5-Year Performance vs. S&P 500

2017 +/- 2018 +/- 2019 +/- 2020 +/- 2021 +/- 2017-2021 5-Year 
CAGR

S&P 
500 19.19% -7.70% 30.99% 16.02% 27.6% 113.38% 16.37%

AAPL 46.94% -8.97% 91.26% 80.29% 36.87% 530.85% 44.54%

Note: AAPL share appreciation is ex-dividend







If I had asked people what 

they wanted, they would 

have said, ‘faster horses.’

“
”

— Henry Ford



In 1983, personal computers 
looked like this...

Otrona Attache

Victor 9000
Franklin Ace 1000

IBM Personal Computer

Gavilan SC



...and the OS looked like this:



Personal computers were established 
consumer products selling in the tens of 
millions, and people thought they were 
pretty cool, but were often frustrating 
with serious shortcomings and design 

flaws.



...and then this happened:

Macintosh



and now...

macOS High Sierra

Windows 10

Ubuntu 16.10
“Yakkety Yak”  



In 1998, inexpensive desktop 
computers looked like this:

Dell Dimension XPS R450, July 1998, $2,300



Inexpensive desktop computers were 
established consumer products selling in 
the tens of millions, and people thought 
they were pretty cool, but were often 
frustrating with serious shortcomings 

and design flaws.



...and then this happened:

iMac, August 1998, $1,300



and now...

hp touchsmart gateway one pc

asus eee desktop

apple iMac

toshiba dynabook qosmio pc



In 2001, digital music players  
looked like this:

Creative Nomad II

Compaq PJB100

Creative Rio Volt Panasonic SL-CT540



Portable digital music players were 
established consumer products selling in 
the tens of millions, and people thought 
they were pretty cool, but were often 
frustrating with serious shortcomings 

and design flaws.



...and then this happened:

iPod



and now...

iPod Touch



In early 2007, smartphones 
looked like this:

Palm Treo Motorola Moto Q RIM Blackberry 8830



Smartphones were established 
consumer products selling in the tens of 
millions, and people thought they were 
pretty cool, but were often frustrating 
with serious shortcomings and design 

flaws.



...and then this happened:

iPhone



and now...

iPhone X



In early 2010, small portable 
computers looked like this:

ASUS SeaShell Toshiba NB-210 Dell Inspiron mini 10



Small portable computers were 
established consumer products selling in 
the tens of millions, and people thought 
they were pretty cool, but were often 
frustrating with serious shortcomings 

and design flaws.



...and then this happened:

iPad



and now...



In 2014, smartwatches 
looked like this…

Pebble

Martian

Uzume

Uzume

MOTOActv



Smartwatches were established 
consumer products selling in the tens of 
millions, and people thought they were 
pretty cool, but were often frustrating 
with serious shortcomings and design 

flaws.



...and then this happened:

Apple Watch



and now...

AndroidWear

AndroidWearAndroidWear

AndroidWearAndroidWear



Steve Jobs: What We Believe

Apple press event at The Garage, One Infinite Loop, 1997



Apple’s place in the world...

• Apple has had an influence on technology wildly 
disproportionate to the company’s (former) size

• Many Apple innovations & technology adoptions have 
become industry standards (Wi-Fi, USB, CD-ROM, 
FireWire, MP3, mouse, GUI, etc.)

• MOST of Apple’s products have changed the world, but all 
were scoffed at when introduced



Screenshots on iOS



Lots of people 
do it wrong



Demo!



Handout



Please Support 
the Cove Apple 

Club



Facts

•The Club has expenses of about $550/year 

•$15/month for Zoom Business 

•$9/month for MailChimp paid plan 

•$170/year for Wix: main website, including hosting 

•$80/year for domain registrations and hosting of 
CoveAppleClubArchives.com



If you think the Cove Apple Club is 
worth your support, we encourage 
you to donate to help keep it going



“Give until it feels good!”



Donating: In person now that we’re back together!

• Donation envelopes placed by the 
door at every meeting 

• Just leave them with me as 
inconspicuously as possible! 

• We’re working on a drop box

Cove Apple Club 
Member DonationCove Apple Club 

Member Donation

Cove Apple Club Member Donation

Cove Apple Club 

Member Donation



Donating: In person, online

• At in-person Club meetings, scan this QR 
code linking to our website’s donations 
page during the walk-in slideshow 

• You can point your iPhone or iPad camera 
at this QR code, load the page, and donate 
in just a few seconds while you wait for 
the meeting to start!

SCAN ME NOW!



Donating: Virtually

• All Club emails have a donation 
appeal at the bottom of each 
message 

• We take Zelle, PayPal, Venmo, 
Apple Pay Cash, cash & check! 

• There’s also a big, beautiful 
Donations page on the Club 
website



New: Patreon Monthly Donations

• Sign up to donate securely every 
month in amounts as low as $3/
month 

• Automatic donations every month, 
cancel any time 

• Over 5,000,000 patrons support 
over 200,000 organizations like 
ours through Patreon 

• Visit the Donate page at 
coveappleclub.com to get started 

http://coveappleclub.com


2021 Donations Update

•Fifty-one donations received in 2021 from 19 different donors 

•Total donations: $2,739.25!

1/5/2022



2021 Donations by Month

1/5/2022
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Support the 
Club with your 

donations!

SCAN ME NOW!



Thank you  
for your support! 

This Club  
depends on YOU!



Focus



New in iOS 15 & macOS 12 Monterey

•Customizable, expanded version of “Do 
Not Disturb” 

•Permits certain apps and people to send 
notifications based on profiles you 
create 

•Kind of a hassle to set up, and definitely 
takes some tweaking 

•Probably worth it once you figure it all 
out

Focus



Demo!



Upcoming meeting dates
All meetings begin at 7pm ET on Wednesday nights

•January 12 & 19th - No Meeting! 

•January 26th - TBA! 

•February 9th 

•February 23rd - No Meeting! Nude Cruise!




